Dear Shareholders

| am happy to know thatsome among vyou have been avidly studyingour recent
announcements. Your keen interest in the Company’s affairs is very encouraging. In response
to recent requests from shareholders as well as potential investors whose native tongue is
Chinese, we have translated the press release “SGX-Listed Sapphire, Charting New Growth
Strategy After Selling Steel Business, Acquires China Railway Infrastructure Specialist For RMB
360M (S$76M)” which was announced on 25 November 2014, for ease of reference.
Meanwhile, we have also uploaded the translated copy to our website at
http://www.sapphirecorp.com.sg/investor.html.

Yours truly,

Teh Wing Kwan
Group Chief Executive Officer and Managing Director
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